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LenderLive Network Confirms Preparedness for 2010 RESPA Changes

Mortgage service provider proactive in software readiness to aid client compliance

DENVER, Dec. 16, 2009 – LenderLive Network Inc., a provider of business process outsourcing and technology to the financial industry, today confirmed its completion of all software upgrades and modifications necessary for ensuring its services are compliant with the new Real Estate Settlement Procedures Act (RESPA) regulations, set to take effect on Jan. 1, 2010. From that date forward, RESPA will require that lenders and brokers provide consumers with a standard Good Faith Estimate (GFE) disclosure of key loan terms and closing costs.

Through its Guardian Mortgage Documents division, LenderLive has updated its documents to reflect these changes and minimize the transitional burden on its customers in complying with new reporting procedures. In preparation of the newly required fee and income disclosures, the company has updated the GFE and Truth in Lending Act forms, and has ensured that all forms meet the federal and state compliance regulations. 

“We want our clients to be confident in the fact that all of our services and technology are compliant with the forthcoming regulatory changes, assuring them that we have made the adjustments to eliminate any burden or incompliance,” said Rick Seehausen, president and CEO of LenderLive. “Entering 2010 will no doubt be a time of great transition for the mortgage industry, but our customers can rely on LenderLive to support the same scalable, cost effective solutions that keep them current and competitive in the mortgage market.” 

About LenderLive Network Inc. 

LenderLive is a Denver-based mortgage service provider. Since 1996, the company has offered the single-family mortgage loan industry with private-label service and technology solutions to originate, process, underwrite and close loans on behalf of our lender clients. This continued support to lenders and servicers brought LenderLive recognition in 2009 as a Top 50 Mortgage Service Provider by Mortgage Technology magazine. Through comprehensive solutions or component services, LenderLive offers the people, technology and processes that allow its clients to focus on their core business while LenderLive provides their mortgage loan fulfillment needs. LenderLive management has more than 250 years of combined experience in the mortgage industry. For more information about the company and its services, contact Rick Seehausen at 303.226.8001 or visit www.lenderlive.com.
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